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2022 began where 2021 left off: mortgage rates were
near historic lows, buyer competition was fierce, and homes
were selling at a breakneck pace, often with multiple bids and
all-cash offers, due to pent-up demand and a shortage of
housing supply, causing sales prices to soar to new heights.
But all that changed a few months later as mortgage rates
began to rise, adding hundreds of dollars to monthly mortgage
payments and causing housing affordability to plummet to its
lowest level in decades. As borrowing costs continued to
increase, home sales and home prices began to slow, and
after two years of record-breaking activity, the red-hot housing
market was finally cooling.

Sales: Pending sales decreased 27.1 percent, ending 2022 at
4,201. Closed sales were down 27.8 percent to a total of 4,348
for 2022. Rising interest rates and increasing prces continue to
weigh heavily on sales.

Listings: Year over year, the number of homes available for
sale was higher by 120.2 percent. There were 850 active
listings at the end of 2022. New listings decreased by 0.8
percent to finish the year at 6,774.

New Construction: : Nationwide, builders faced cost
increases, material availability issues, and a limited labor pool,
but decreasing lumber costs helped offset those issues.
Builders responded to the declines in buyer activity by
reducing their pace of construction, which will not help to
resolve the long-term trend of an undersupply of total housing
units. Locally, months of supply ended 2022 at 4.8 months.
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Prices: Home prices were up compared to last year, though not
as sharply as in previous years. The overall median sales price
increased 12.3 percent to $550,000 for the year. Detached home
prices were up 12.2 percent compared to last year, however
Attached home prices were down 8.6 percent.

List Price Received: Buyers are finally able to put a little

pressure on sellers when it comes to sales price. Sellers
received, on average, 98.5 percent of their list price at sale, a
year-over-year decrease of 1.8%

Home sales continued to decline throughout much of the year, as
affordability challenges took their toll on market participants,
forcing many prospective buyers and sellers to the sidelines. To
help offset rising costs, some buyers moved from bigger, more
expensive cities to smaller, more affordable areas, while others
turned to the rental market, where competition and rental prices
surged. As mortgage rates continued to climb and market
conditions shifted, many homeowners were reluctant to sell their
homes, and with buyer demand down, homebuilders eased
production, further constraining an already limited supply of
housing.

Looking ahead to the 2023, much depends on inflation, mortgage
interest rates, and the broader state of the economy, although
economists predict many of 2022’s housing trends will continue
into the new year: home sales will soften, price growth will
moderate, inventory will remain tight, and there will be greater
variability between markets nationally, with some regions
possibly seeing price declines while other, more affordable areas
of the country remain in high demand and experience price
growth.
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New Listings Pending Sales
5,929 5,936 0523
7,996 , ; 5,761
7,761
7,067
6.829 6,774

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
Top Geographies: Change in New Listings from 2021 Top Geographies: Change in Pending Sales from 2021
06 - NE Kootenai County + 45.8% 06 - NE Kootenai County +8.0%
09 - Chain Lakes/Harrison Area +19.5% 10 - Rockford/Windy Bay Area +3.0%
10 - Rockford/Windy Bay Area +13.3% Benewah County -11.7%
11 - CDA Rural-West +11.5% 05 - NW Kootenai County -18.6%
Bonner Southcentral +11.4% Bonner Southcentral -19.7%
05 - NW Kootenai County +10.4% Bonner Southeast -24.4%
Bonner Southeast +7.8% Bonner West -24.9%
04 - Rathdrum/Twin Lakes and 04a - Hauser Lake +6.7% East Washington -25.0%
Bonner West +5.7% 01-CDA Urban/Dalton -26.0%
Bonner County +52% 04 - Rathdrum/Twin Lakes and 04a - Hauser Lake -26.0%

Closed Sales Inventory of Homes for Sale
At the end of the year.
6,393
5,934 5,835 6,021 1,047
1,016
850
344 386

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
Top Geographies: Change in Closed Sales from 2021 Top Geographies: Change in Homes for Sale from 2021
06 - NE Kootenai County +4.2% 04 - Rathdrum/Twin Lakes and 04a - Hauser Lake +310.7%
10 - Rockford/Windy Bay Area +3.1% 11 - CDA Rural-West + 250.0%
Benewah County -14.3% 06 - NE Kootenai County +162.5%
Bonner Southcentral -16.2% Kootenai County +152.2%
05 - NW Kootenai County -18.5% 01-CDA Urban/Dalton +151.0%
Bonner Southeast -22.8% 02-Post Falls +146.9%
Bonner West -23.6% Shoshone County +143.5%
01-CDA Urban/Dalton -24.8% 03-Hayden + 130.0%
03-Hayden -25.8% Bonner Southcentral +123.8%
Bonner County -25.9% Bonner West +122.2%
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Quick Facts

Median Sales Price

$550,000
$489,950
$363,693
$280,000 $309,296

2018 2019 2020 2021 2022
Top Geographies: Change in Median Sales Price from 2021
08 - CDA Rural-East +54.7%
11 - CDA Rural-West + 38.0%
10 - Rockford/Windy Bay Area +24.3%
Benewah County +22.4%
Bonner Southeast +18.7%
04 - Rathdrum/Twin Lakes and 04a - Hauser Lake +16.7%
Shoshone County +15.3%
Kootenai County +14.8%
02-Post Falls +14.6%
Boundary County +14.4%

Days on Market Until Sale

2018 2019 2020 2021

Top Geographies: Change in Days on Market from 2021
06 - NE Kootenai County
Bonner Northeast
Bonner County

Bonner Southcentral
Shoshone County
Boundary County
Bonner West

Bonner Southeast
03-Hayden

01-CDA Urban/Dalton

2022

+42.9%
+8.1%
+5.0%
+2.2%
+1.5%
0.0%
0.0%
-1.2%
-1.4%
-2.8%
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Average Sales Price

$682,113
$617,036

$459,088
$368,578

$339,299

+34.4% +10.5%
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2018 2019 2020 2021 2022
Top Geographies: Change in Avg. Sales Price from 2021
08 - CDA Rural-East +37.3%
06 - NE Kootenai County +23.7%
04 - Rathdrum/Twin Lakes and 04a - Hauser Lake +23.5%
10 - Rockford/Windy Bay Area +22.2%
Benewah County +18.2%
Boundary County +16.9%
Shoshone County +15.1%
03-Hayden +13.0%
Kootenai County +12.6%
02-Post Falls +12.2%
Percent of List Price Received
100.3%
99.3%
98.3% 98.4% 98.5%
2018 2019 2020 2021 2022
Top Geographies: Change in Pct. of List Price Received from 2021
Shoshone County 0.0%
10 - Rockford/Windy Bay Area -0.6%
Benewah County -0.6%
08 - CDA Rural-East -0.9%
Boundary County -1.0%
East Washington -1.3%
06 - NE Kootenai County -1.3%
01-CDA Urban/Dalton -1.6%
04 - Rathdrum/Twin Lakes and 04a - Hauser Lake -1.8%
Bonner West -1.9%

Current as of January 3, 2023. All data from Coeur d’Alene Multiple Listing Service. Data is deemed reliable but is not guaranteed accurate by the MLS. Report © 2023 ShowingTime.
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Property Type Review

7
Jocn)

Top Geographies: Attached Market Share in 2022

75 57 08 - CDA Rural-East 16.7%

Average Days on Market Average Days on Market Bonner Northeast 12.0%
Detached Attached Shoshone County 10.2%
01-CDA Urban/Dalton 7.7%
Days on Market Until Sale Bonner County 6.3%
This chart uses a rolling 12-month average for each data point. 10- Rockford/Windy Bay Area 6.0%
Detached e Attached
160 East Washington 5.6%
Kootenai County 4.2%
140 -
03-Hayden 3.7%
120 - 04 - Rathdrum/Twin Lakes and 04a - Hauser Lake 2.2%
02-Post Falls 21%
100 -
Bonner West 1.5%
80 | 06 - NE Kootenai County 1.3%
Benewah County 0.0%
60 -
Boundary County 0.0%
40 | | | | Bonner Southeast 0.0%
1-2018 1-2019 1-2020 1-2021 1-2022
+12.2% - 8.6% 98.5% 98.5%
One-Year Change in Price One-Year Change in Price Pct. of List Price Received Pct. of List Price Received
Detached Attached Detached Attached
Median Sales Price Percent of List Price Received
=2018 m2019 m2020 ~2021 =2022 12018 W2019 m2020 ~2021 =2022
$550K
$490K 98.3% g9g .49, 99.3% 1003% gg 504 98.3% 9769 98.9% 100.4% 98.5%
$438K
$400K
$365K
$280K

$249K  $250K

Detached Attached Detached Attached
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v QUL
) Q
Jocad

Top Areas: New Construction Market Share in 2022

I 04 - Rathdrum/Twin Lakes and 04a - Hauser Lake 27.5%
OCt 1 9 1 49 02-Post Falls 27.5%
Kootenai County 18.6%
Peak of Drop in New Construction 05 - NW Kootenai County 16.7%
New Construction Inventory Inventory from Peak 01-CDA Urban/Dalton 15.8%
03-Hayden 13.9%
New Construction Homes for Sale
450 11 - CDA Rural-West 12.8%
400 | Bonner Southcentral 9.1%
350 | 06 - NE Kootenai County 9.0%
300 - Bonner West 8.9%
3
250 - 10 - Rockford/Windy Bay Area 8.1%
200 ~ Bonner County 7.3%
150 7 Bonner Northeast 6.5%
100 -
Bonner Southeast 5.0%
50 -
Boundary County 3.0%
0 ‘ ; ! !
1-2018 1-2019 1-2020 1-2021 1-2022 Benewah County 1.4%
4.8 2.0 99.7% 98.2%
Year-End Months Supply Year-End Months Supply Pct. of List Price Received Pct. of List Price Received
New Construction Previously Owned New Construction Previously Owned
Months Supply of Inventory Percent of List Price Received
2018 m2019 m2020 © 2021 m2022 This chart uses a rolling 12-month average for each data point.
e New Construction Previously Owned
102.0%
4.8
101.0% -
38 35
100.0% -
23 99.0% -
1.7 20
1.5 : 98.0% -
1.0
0.7
0.5 97.0% -
. . 96.0% ‘ ; ! !
New Construction Previously Owned 1-2018 1-2019 1-2020 1-2021 1-2022

Current as of January 3, 2023. All data from Coeur d’Alene Multiple Listing Service. Data is deemed reliable but is not guaranteed accurate by the MLS. Report © 2023 ShowingTime. | 6



2022 Annual Report for Coeur d’Alene Multiple Listing Service Area

Price Range Review

$194,999 or
Less

Price Range with
Shortest Average
Market Time

Days on Market Until
Sale by Price Range

$194,999 or Less
$195,000 to $314,999
$315,000 to $463,999

$464,000 or More

$464,000 or
More

Price Range with the
Most Closed Sales

$464,000 or
More

Price Range with
Longest Average
Market Time

-11.9%

Price Range with Strongest
One-Year Change in Sales:
$464,000 or More

Closed Sales by Price Range

499

| B

$194,999 or Less

1,708

555
291

$195,000 to $314,999

1.6%

of Homes for Sale
at Year End Priced
$194,999 or Less

Share of Homes for Sale
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+ 55.6%

One-Year Change
in Homes for Sale Priced
$194,999 or Less

$194,999 or Less

20%

18% -

16% -

14% -

12% -

10% -

8%

6% -

4% -

2% -

0%‘71»2018 1—é019 1—éOZO 1—2‘021 1—é022

$194,999 or - 47.7%
Less - o

Price Range with the
Fewest Closed Sales

2,282

1,924

1,006

$315,000 to $463,999

Price Range with Weakest
One-Year Change in Sales:
$315,000 to $463,999

m2020 2021 2022

3,316
2,921

$464,000 or More
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2022 Annual Report for Coeur d’Alene Multiple Listing Service Area
Area Overviews

Percent Months Pct. of List
Total Change Percent New Previously New Supply of Days on Price
Closed Sales from 2021 Construction Owned Listings Inventory Market Received
Benewah County 108 -14.3% 2.8% 97.2% 164 2.2 77 96.3%
Bonner County 697 -25.9% 12.2% 87.8% 1,219 3.5 84 97.1%
Boundary County 127 -39.5% 5.5% 94.5% 237 41 86 96.5%
Kootenai County 3,046 -28.0% 20.7% 79.3% 4,610 21 73 98.9%
Shoshone County 246 -27.9% 1.2% 98.8% 360 2.8 66 97.8%
East Washington 124 -27.5% 1.6% 98.4% 184 1.7 60 100.1%
Bonner Northeast 333 -29.0% 11.1% 88.9% 574 3.8 80 96.8%
Bonner Southeast 98 -22.8% 9.2% 90.8% 180 2.0 80 97.0%
Bonner Southcentral 176 -16.2% 14.2% 85.8% 303 3.4 92 97.5%
Bonner West 266 -23.6% 14.7% 85.3% 461 3.8 89 97.5%
01-CDA Urban/Dalton 940 -24.8% 16.3% 83.7% 1,349 1.7 69 99.3%
02-Post Falls 829 -31.5% 25.2% 74.8% 1,165 1.8 65 99.4%
03-Hayden 461 -25.8% 16.9% 83.1% 676 1.9 71 98.5%
E:k'eRathdr“m/T win Lakes and 04a - Hauser 406 -333% | 31.0% 69.0% 686 35 96 99.0%
05 - NW Kootenai County 172 -18.5% 20.9% 79.1% 255 1.9 83 98.2%
06 - NE Kootenai County 75 +4.2% 13.3% 86.7% 140 3.1 90 97.9%
08 - CDA Rural-East 42 -46.8% 0.0% 100.0% 89 3.1 60 96.9%
09 - Chain Lakes/Harrison Area 15 -65.1% 0.0% 100.0% 49 2.0 111 91.9%
10 - Rockford/Windy Bay Area 67 +3.1% 17.9% 82.1% 111 1.9 68 97.5%
11 - CDA Rural-West 38 -43.3% 13.2% 86.8% 87 4.2 69 93.9%

Current as of January 3, 2023. All data from Coeur d’Alene Multiple Listing Service. Data is deemed reliable but is not guaranteed accurate by the MLS. Report © 2023 ShowingTime. |8
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Area Historical Median Prices
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Change Change
2018 2019 2020 2021 2022 From 2021 From 2018
Benewah County $157,000 $179,000 $219,900 $284,000 $347,500 +22.4% +121.3%
Bonner County $299,950 $325,000 $399,000 $550,000 $590,000 +7.3% +96.7%
Boundary County $207,850 $255,000 $305,000 $384,500 $440,000 +14.4% +111.7%
Kootenai County $290,000 $320,000 $375,020 $501,000 $575,000 +14.8% +98.3%
Shoshone County $120,000 $139,500 $172,250 $245,000 $282,500 +15.3% + 135.4%
East Washington $269,500 $324,000 $357,700 $439,900 $470,000 +6.8% +74.4%
Bonner Northeast $300,000 $329,000 $395,000 $595,829 $590,000 -1.0% +96.7%
Bonner Southeast $352,500 $396,939 $450,000 $600,000 $712,000 +18.7% +102.0%
Bonner Southcentral $295,000 $338,000 $401,000 $547,950 $610,000 +11.3% + 106.8%
Bonner West $280,000 $299,000 $389,500 $501,805 $545,000 + 8.6% +94.6%
01-CDA Urban/Dalton $292,250 $330,000 $385,000 $520,000 $575,000 +10.6% +96.7%
02-Post Falls $265,843 $292,005 $340,200 $458,000 $525,000 +14.6% +97.5%
03-Hayden $347,900 $365,000 $425,000 $567,500 $625,000 +10.1% +79.6%

04 - Rathdrum/Twin Lakes and 0da - Hauser | 4,74 500 999900  $340,000  $475,000  $554.230 | +16.7%  +99.4%

Lake

05 - NW Kootenai County $295,000 $334,950 $340,000 $518,000 $537,000 +3.7% +82.0%
06 - NE Kootenai County $287,151 $370,000 $450,000 $612,250 $685,000 +11.9% + 138.6%
08 - CDA Rural-East $522,500 $555,000 $700,000 $895,000 $1,385,000 +54.7% +165.1%
09 - Chain Lakes/Harrison Area $245,900 $262,500 $373,000 $522,500 $490,000 -6.2% +99.3%
10 - Rockford/Windy Bay Area $540,000 $630,000 $699,500 $885,000 $1,100,000 +24.3% +103.7%
11 - CDA Rural-West $570,000 $620,000 $809,000 $1,200,000  $1,656,000 + 38.0% +190.5%
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